@JIDB 14912020

CAPITAL

3AX 333J7IMVNH TOUM
12.07-12.11

Yrac: 7010-0261, 7010-0263 | U-maiin: info@tdbcapital.mn | Bab xasr: www.tdbcapital.mn | Facebook: www.facebook.com/tdbcapital



TU AN bU KANMUTAN YUK

OJI0H Y/NICbIH 3AX 333/IMiiH M3/133

AHY: AHY-bIH X6peHrMH 3ax 333WNH o MHAEKCYYL 9H3
[10/100 XOHOTMMIAH AYHA Ye FaX3A TYYX3H 934 XaHLWWHAaa XYPCaH
4 [OSI00 XOHOMMIH Cyynaap 6yypanT y3YY/ICHI3P 9H3 A000
XOHOIT XONIMMOT Y3yyNanTTal xaaranaa. ONoH yACbIH 3ax 3331
[199p raspblH TocHbl (Brent) yH9 Lap Taxan 9xa1CH33C XOWLl
aHx yaaa 50 am.gonnapbir gaeBcaHTail xon6ooton S&P 500
NHIOEKCUIAH carcaHa 6artax apymuM XyYHWUiA canbap XaMriiiH mnx
BCOeNT y3YYICaH 601 M3A33M131 TEXHONOIM GOMOH YN X8anex
XOPOHIUIMH canbap XaMrmiH wx yHanTTan 6arnaa. MeH sHS
0100 XOHOrT Airbnb 6onoH DoorDash komnanuyabiH PO
aMXXUNTTa 60COH BalHa. OHaXYy KOMMaHWyAbIH XyBbLl@aHbl
apuKaa ax/19xa/[] XaHLL ecceH baliHa. Renaissance Capital-niiH
Y39 6airaaraap, 2020 oHa 2014 OHOOC XOMLWIMX XaMIUAH 1NX
X3MXK33T3I, XaMriiH onoH IPO xnitrgaxasp 6aiHa.

EBpon: EBpOMbIH TOMOOXOH 3AMMH  3acCrMiH  TeBYYAS[
KOPOHaBUWPYCbIH TOXMONA/bIH TOO HAM3rAax Galraa, Brexit-aac
XOWL GapumTnaraax xyaanaaaHbl Xan3/U29puitH TOA0PXOMTyiA
6ariganTal xonbooTON 3HS [0SI00 XOHOIT EBPOMbIH XOPEOHTUIAH
3aX 393/MIAH UHAEKCYYA YHanTTal 6ainaa. EBPOMbIH X8pPeHT NitH
3ax 399NuUir 6yxang Hb unTrard STOXX Europe 600 mHaekc
1.00%-aap, DAX nHaekc 1.39%-aap, CAC 40 nHaekc 1.81%-aap,
FTSE MIB uHaekc 2.15%-aap Tyc Tyc 6yypcaH 6on FTSE 100
NHIEKC TOrTBOPTON Balinaa.

KopoHaBuMpycbIH acpar BakuMH 6010H AHY-bIH 9AWAH 3acrmiir
O9MXKMX XeTenbep Hb EBpPOMbIH BOHAbIH 3ax 333/1 133p 6reex
eCeX Henee VY3YYCaH 4 Brexit-Tail XonbooTol TOAOPXOMryit
6aingan EBpoBYCMMH ronnox 60HAYYAbIH ereex 3H3 A0I00
XOHOIT ByypanTTait 6aiixall HONeemKaa.

ANOH: SH3 A0N00 XOHOTT AMOH YCbIH XEPEHIMIH 3aX 333NMIH
NHOEKCYYA XONMMOr y3yynanTTal 6aiinaa. Nikkie 225 nHaekc
99 Harkaap 6ytoy 0.37%-aap 6yypaH 26,751.24 HaMK XYPCaH Hb
OHbl 3X3H yeTal xapbLyynaxag 12.7%-aap nx 6airaa tom. XapuH
ANOH YNCbIH XOPOHINIAH 3aX 393NMIT ByXaN4 Hb UNTraaar large-
cap TOPIX 6onoH TOPIX small nHaekcyya ecenTTai xaaraxas.

EpeHxuit caig Ewwuxuge Cyra, ANOH YACbIH 3acruiiH rasap
KOPOHaBMPYCbIH Lap TapxanTbiH 3AWAH 3acarT Y3YY/ICoH
Heneer apunarax 30puaroop 73.6 ux Hasa uenuin (706 Topbym
am.fjonnap) rypaegax Garubllr  XSparKyynaxasp  6a1Trax
baliraaraa mogargss. Nikkei areHTnarviiH  Msg93/CHI9D
OMpONLOOroop 52 vx Hasg WEeHWAr SauiiH 3acruiiH OyTUMIAH
BOpPUNBNTUIAT A3MXKUX3A 3aplyynax 6ereef, yYNACOH AYH Hb
Luap Tax/bIr 30rCO0X, FaMLUMMIAH MEHEXMEHTUINT A9MXKMX3[
4YUrnarnaxasp Hairaa oM.

BHXAY: AHY-blH x0€p ToM wuHAekc BHXAY-biH 3apum
KOMMaHWyabIr »arcaantaac xacax AHY 6onoH BHXAY-bIH
xapuiuaa xypuaaman 6angang xypcHasp bHXAY-bIH XepeHrnitH
3ax 393MVINAH MHAEKCYYA yHanTTai 6ainaa. Large-cap CSI 300
nHaexc 3.5%-aap Shanghai Composite nHaexc 2.8%-aap Tyc Tyc
6yypcaH 6aiHa.

AHY-bIH BatnaH xamraanax sam bBHXAY-bIH 3apyM KOMMaHWyAbIr
BHXAY-bIH apmuTaii XoNn600TOMI TOrTOOCOH Tyn S&P 6010H
Dow Jones (S&P DJI) nHaekcaac 21 KomMnaHu xacaracaH 6aiHa.
SHaxyy anxam Hb 8MHeX 0100 xoHormiH FTSE 6onoH Russell
NHIEKCUIAH rapracaH WWiABapTal aaun 6arraa 6eresf, Laalumg,
JP Morgan, MSCI, Nasdaq 33spar 6ycag WMHOEKC TOrtoorvug
KOMM@HWYybII MHOEKCISC Xacax 9Caxasd Xananuax 6ainraa tom.

3x cypBamk: Troweprice.com
YTac:

70100261, 70100263 |

E-mail: info@tdbcapital.mn |
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OnoH yncblH MHAEKCYYA Yne
MSE TOP 20 MoHron
Dow Jones AHY
S&P 500 AHY
Nasdag AHY
S&P/TSX KaHap
FTSE 100 VX Bputanu
S&P/ASX 200 ABCTpamm
Nikkei 225 AnoH
Hang Seng XOHI KoHP
bonp Baniot
Mongol 2024 (Xypannai) usDh
Mongol 2023 (Tepars) usb
Mongol 2022 (4nHric) UsD
Mongol 2021 (Masaanai) usDh
DBM' 23 (Camypait) JPY
DBM 2023 UsSbh
MGMTGE' 2022 (BynaH) Usb
Mongol 2026 (Homap) usb

3ax 332nuiiH XYy
Libor T™M

Libor 3M

Libor 6M

Libor TYR

US 2YR Bond

US 3YR Bond

US 5YR Bond

US 10YR Bond

BanioTbiH XaHL

UsD

CNY

EUR

RUB

KRW

JPY

CAD

Tyyxuii ap XaMMKMX HINK
AnT /cnot/ USD/t oz.
Menre /cnot/ USD/t oz
33c USD/Ib
Hyypc UsSD/MT
WTI raspbiH ToC USD/bbl
Brent ra3pbIH TOC USD/bbl

Makpo 3aniH 3aCTHItH Y3YYIINTYYA
NHOAAUMIAH TYBLIWH

BoanorsiH xyy

BaHK XOOPOH/bIH 3aX 333MUMH XYY
XaaranamKuiiH ayHoax xyy /Terper/
Xagranam>kuiH ayHOax xyy /Bantot/
393WIAH AyHOAX XYY /Terper/

393WIAH AyHAAXK XYY /BantoT/

Xaant Oepunent
17,650.92 -021% V¥
30,046.37 057% V¥

3,603.46 -096% V¥
12,377.87 -069% ¥V
17,548.92 0.16% A

6,546.75 -005% V¥

6,642.60 013% A
26,652.52 -037% ¥
26,505.87 123% ¥

Kynox Oreex

8.750% 3.36%
9.625% 312%
5.125% 2.98%
10.875% 0.93%
1.520% 1.06%
7.250% 4.23%
9.750% 9.83%
5.125% 3.69%
Xaant Oepunent
0.159 001 A
0217 -001 V¥
0.249 001V
0.336 000 Vv
0.121 -003 Vv
0177 -003 'V
0.364 005 'V
0.893 -006 V¥
2020.12.11 Oepunent

2,849.65 001% A

435.86 -006% V¥

345663 -015% V¥

38.90 141% A
2.61 -076% VY
2738 -015% V¥

2,237.21 098% A

Xaant OGepunent

1,839.85 005% A

2395 -097% V¥
352.80 0.10% A
81.15 798% A
46.57 067% A
49.97 1.46% A

Xyrauaa Xamxaa

2020.X 2.40%

2020.X 8.00%

2020.X 7.67%

2020.X 10.65%

2020.X 3.83%

2020.X 16.82%

2020.X 10.47%

Ax cypBasmK: YHASCHWI CTATUCTUKMIAH X0poo, MoHron6aHk, Bloomberg

Web: www.tdbcapital.mn
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MOHT0JIbIH X6POHIUIH BUPYXUIAH APUKAA

OHS 7 XOHOIT MOHIOMbIH XBPBHTUIAH BUPXXUIAH XOEPAOrY 3ax
399/IMNH SHIUIH apumkaaraap HUAT 49 komnaHuiiH 814.7 can
TerperuitH 5,871,569 Wwnpxar xyBbllaa apupkaanaraas.

“‘MoHuHx6ap” /MSE: MIB/ komnaHuiiH xyBbuaa 15.00%-aap
OyrOy XaMruiiH nxaap ecex 92.00 Terper xypy xaaracaH 601

“Xap Tapsaratait” /MSE: TVT/ komMnaHuiiH xyBblaa 16.07%-
aap 6yyp4 4,000.00 TerperT xyp4 xaarasnaa.

KoMnaHuiiH 60HAbIH X0EpAord 3ax 3951 [39p “JIoHAMH
BBECB" XK-mitH 1.0 cas TerpernitH 10 WKMPXar yHAST uLaac
apumkaanarnas.

MeH TannaHT pgonoo XxoHorT 3IYL-Hbl aHxpgard 6050H
XOEPLOory 3ax 399/ [199p apumKaa XMnNrasarym.

12-p capblH 11-Hbl 6ApWIAH Galanaap 3ax 393WIAH YHAAr39
2,611.3 Tapbym TerperT xypcaH 6on MSE TOP-20 unHpaexc
17,650.92 Harx 60/, ©MHEX 7 XOHOMMIMH y3yynanTtaac 0.21%
-aap 6yypcaH baitHa.

MSE UHaekc
TOP 20 MSE |, MSE Il
17,700 8,400
17,600 7,800
17,500 7,200
——TOP20 ——MSEI ——MSEIl
17,400 6,600
12/7 12/8 12/9 12/10 12/11

9x cypBask: MOHIoJblH X6POHTNIAH GUPXX

ApuimkaaHbl YHUIH ayH /7 xoHoroop, 2020 oH/

TIpbyM = XyebLjaa

Terper m 3ryy,

6.0 = KoMnaHuiiH 60Ha,
5.0

4.0

3.0

2.0

1.0
0.0 [ | IIII_IIIII.I-||||||IIII|_|II Illlll-l" "l..l

1357 91113151719212325272931333537394143454749
7 XoHor

9x cypBasmK: MOHIosblH X6PeHTMitH GUpPXX

KoMnaHuiMH 60HAbIH XOEpA0ry 3ax 333/IMMH apuiXkaa

3ax 339/11iiH TOIM

APUIKUTACEH YHAMH OyH

3ax 393/MIAH YHINrS3

3ax 323nuitH MHAEKCYYA Xaant
MSE Top 20 17,650.92
MSE | nHgekc 8,232.20
MSE Il nHgekc 7,334.88
WUpaBxTaii apumKargcaH xyBbLjaa Llupxar
>KeHKko Typ 6topo 4,702,812
ApA CaHXYYTMMH Haraan 178,095
OPA3HAC COMBIOLLIMHC 56,300
ANY 38,235
TaBaH ToMroM 2,085
OcenTTai XyBbLaa Xaant
MoHUHXK6ap 92.00
basHTaar 24,440.00
Tywmr yyn 940.00
MoronH ron 7,050.00
bu/inCek 900.00
Byypantraii xyBbLaa Xaant
Xap TapBarartau 4,000.00
Taxb-ko 12,330.00
XeBcren anTaH ayyara 601.96
baraHyyp 1,000.00
Onnoo 4318

ApnnmxaaHa ua3BxTai oponucoH YLK
bunCek

Apa Cexroputns

Anexc Kanutan

Fauyypt Tpena

3¢ Xn Kanutan

3ax 333/IMiH YHANr93 XaMruiiH

Xaanr (Ter)

LyH (cas.Ter)

815.7
2,611,266.4

OGepunent
021% V¥
0.64% A
012% A

YHUiiH fyH

446,767,140
246,259,396

24,210,000
22,043,708
12,602,225

Oepunent
15.00% A
1496% A
14.63% A
1371% A
1371% A

Oepunent

-16.07% ¥
-14.97%

-7.32%

v
-865% ¥
v
6.13% ¥V

LyH (Ter)

934,985,855
518,663,173

30,238,747
24,241,500
24,210,000

33Y (cas.Ter)

oHAep 5 KOMNaHu

ANY 581.50
TaBaH TOMITOM 6,150.00
MWK xonanHr 11,00.00
VHBeckop BECh 2,913.00
[oBb 190.00

618,821.57
323,890.98
246,440.91
208,943.43
148,221.38

YHIT LLAACHbI H3P APUIKUTACAH YHUAH AYH Aan 7 XoHoOr Xyy
LUMPX3r [Ter/ [Ter/
1 LNBO-BD-19/06/21-C0008-17 10 1,007,060 100,020 101,000 52 7%
Ytac: 70100261, 70100263 |  E-mail: info@tdbcapitalmn |~ Web: www.tdbcapital.mn
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XOPOHIUINH 3AX 333/IUIAH M3[33

XYBbLLAAT KOMIMAHUYAbIH M3[433/13/1
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“bopHyyp” /MSE: BOR/ XK-uiiH xyBbuaa 333MLIMIYAUIAH
XOMLUWAOFACOH 33/KUT 6yc xypan 12-p capblH 23-HA 60/1HO.

‘BopHyyp” /MSE: BOR/ XK-wiiH XxyBblLjaa 939MLWIYANIAH
93/KNT ByC Xypnbir 2020 oHbl 11-p capbiH 25-Hbl 616p 30XMOH
6aliryynaxaap TenesneceH 60/10BY Xyp/blH UpL 6ypasaryin
XOWLWWACOH Tyn XyBbliaa 33aMLWNMYANAH 93/KNT 6YC XypabIr
xonwnyynaH 2020 oHbl 12-p capblH 23-Hbl egep bopHyyp
cymblH COENbIH TeBA 30XMOH Halnryynaxaap 601100.

XypabiH 6yptranunitt egep: 2020 oHbl 11-p capbiH 09-HWi eaep

Xypan xypangax ortoo: 2020 oHbl 12 capbiH 23-Hbl 46p

Xypan axnax uar: 11:00 uar

Xypnaap Xananusx acyyanyya:
1. KOMRaHWH CaHxyy YW axkunnaraanbl TannaH

2. KomnaHuiiH 2020 OHbl YWN axunnaraaHbl Tenesnereer
X9NanLUaXK 6aTnax

3. Horpgon awwr Tapaaxryv Tyxan TY3-UH WMNAB3P
4.  TeneeneH yaMpaax 3eBeAr COHrox
Xon6oo 6apux ytac: 88222323,89114474
9x cypBamk: MoHrosnbiH XepeHruinH bupx

“OpAaHa pecypc aeBenonMeHT kopnopauu” /TSX: ERD, MSE:
ERDN/ XK-uiiH HUIT rapracaH xyBbL,aar 6ypTranaa.

CaHxyyrunH 3oxuuyynax XxopooHbl 2020 oHbl 12-p capblH
O-HWIA ©APUIAH B3/IKUT Xypnaap “OpAaHa pecypc AeBENONMEHT
koprnopaun” /TSX: ERD, MSE: ERDN/ XK-uiiH KaHag YncbiH
TOPOHTOIUIH  XEPeHINiAH  BupxXng  6ypTranTan 263,885,433
LUMPXAr XyBblLlaar HWITSA caHan 6OMroXbIr 36BLIESPCEOH YHAT
LaacHbl BYPTrang HaMXK 6YPTraxasp LWNAABIPASNas. XyBbliaar
HOMX OYpPTracHasp MoHron 60noH KaHafd YNCbiH MPraH, ax
axyMH HAMK 66PUIAH 933MLWANIAH “OpasHa pecypc AeBENONMEHT
Koprnopaun” /TSX: ERD, MSE: ERDN/ XK-uitH xyBblaar
TOPOHTOIMIH 6UPX 60MOH MOHIOMbIH XEPOHINIAH  BUPXKa3P
JaMXyynaH YeneeTait apuixkaanax HexXLUen ypasx 6ainHa.

9x cypBamK: MoHrosbiH XepeHrunH bupx

“bntockain cekbioputnsd YUK" /MSE: BSK/ XK-uiiH yHST
LLaacHbl apunykaaHg OpoJILLOX dPXUIAT TYAraN3yynnas.

“MOHrONbIH XOPOHIMINH BMPX" TOXK-MH TYALSTrax 3axmpribiH
2020 oHbl 12-p capblH 7-Hbl efdpurH A/83 TOOT Tylwaanaap
“Brtockait cekbropnTna YLK /MSE: BSK/ XK-nitH yHST LaacHbl
apu/kaaH OpoSLOX SpXMMr 3 capblH  Xyralaartanraap
TYAran3yynaxasp 601100.

3x cypBamK: MOHrosbiH XepeHruimnH bupx

Ytac: 70100261, 70100263 |

E-mail: info@tdbcapital.mn \

“OpAsHa pecypc gesenonMmeHT koprnopauu” /TSX: ERD, MSE:
ERDN/ XK Hb YnaaH Tycrai seBweepnuiH Tan6anr 100%
939MLWMKH, XeHAUA AnTHbl [lyyparTt 6aip cyypua 63x)Kyynas.

“OpasHa pecypc aeBenonMeHT kopnopauu” /TSX: ERD, MSE:
ERDN/ XK (“9pmaHs Pecypc” acBan “Komnanw”) Hb [lupgep
AkennopanH XXK-nH 49%-niir xyaanaaH aBy, basH XeHani
ANTHbI OpATOW 3anraa OpLMX YnaaH Tycrai 3eBLUOSPNVIAH
Tan6anr 100% 933MLUNX BONCHbIT MOA39/1COH BanHa.

OHUNOX M3O23N9N:

YnaaH Hb XeHAWA AyyparT OpLMX X34 X3a43aH nopdwup,
anuTepMarb XaTUiH TeNeB Byxnii BYCYYANUIAH HAT OM.

YnaaH Tycrain 3eBLUEEPANIAH Tanbal Hb NUTOKaNbIH Cyypb

[OOPX 9N3arAana OpCoH MNOPMUPbIH CUCTEMTIM yangaH

rMAPOTEPMUIAH TOMOOXOH XYBUPJIbIH CUCTEMUIT aryynaar.

YYHA:

1. OunnuTUiAH (KBapu-cepuumT- MUPKT) XYYT3 XyBMpCaH
3 KM-NitH anamMeTp 6yxunii Tanbai

2. TypManuH 6peKyTain XOoNn6OorACOH anT-33CUAH Tycnax
3pASCHKUNT

3. ®uAnuUTUAH  6yCTal  33prangss  OpLUMX  WANUTUIAH
XYBVIPCaH ranT yy/blH KBapLbIH cyAand ant unspcaH

+ KomnaHu xa[ X8[sH anutepmanb anT 60/0H nopdupbIH
39CUIMH X3TUIH TeneB Gyxuin Tanbanr aryymk 6yin XeHaunit-
YnaaH XyBUPSbIH CUCTEMWUIAH AMANSHXWIAT  GartaacaH
Tan6anr 100% 333MLUKNH, HArTraI199.

bagH XeHau ANTHbI OpAblH 33prafnss OpLIMX 3PACUIH
XanryynblH Tycrain 3eBLIOBPANIAH Gaip cyypra 6IxX>Kyy13B.

1. YnaaH Tycrai 3eBLIeepviiH Tanbai Hb basiH XeHawii
opa, Xap Mopb 60noH AnTaH Cym TanbaiiH 6GapyyH
Tang 33prafigss opLaor

2. OpAsHS PecypcuiiH XaTuilH TeneB Oyxuii XeHauid
AnTHb! Jyypruiin Tan6air 17,004 ra (170 kM2) 601roH
OPrexyynnas.

sXawryyn xaaraapnargmMan xWiAracsH 60/0BY FeONOrMiiH
XyBb[l ©HA8p a4 X0N60r0Ton

1. ©OHrepceH rypBaH KWWK XyrauaaH xa3raapaaraman
epemMaNnervinH xetenbep, syparnasn, A33KA9AT 60M0H
reodU3NKKINH cyganraa XMAracaH.

2. TapaprblH A99XKN9NTUNH X6TONOEPUIAT X3PIMKYYICOH
6ereef 20271 oHbl 1-p yAvMpana epemManerminH xetentep
rYALSTIoX33p Te/IOBI6CEH.

9x cypBamk: IpAaHa Pecypc JesenonmeHT Koprnopauu

Web: www.tdbcapital.mn
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3AX 333JIMAH BYCAZl M3/139

OHL,JI0X M3[133
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OXY-biH EpeHxuinerd Bnagumup TlyTUH ©preH xaparfiasHuin 6apaa, 6yTa3araaxyyHWUA YHWUAH ecenTuiir Xsiaraapfiaxbir
3acruiiH raszapraa yypar 60aronoo. Tyc ync ynaaHoyyAanH SKCMOPTOOP ASNXWMAL Tapryyngar 4 LOTOOAA0O XYHCHWM
OYTa9rAaXYYHUI YHUIAT TOFTOOH 6apbXX Yaaaxryi 6airaar Tap6asp LUYYMXKWUACH 6aiHa. YMaap A0TOOAbIH 3aX 393/ 49X
HeeUWMH 6aTanraaTai 6aianbIr XaHraxblH TYA4 MPSX OHbl ynaaHbyyaaH SKCMOPThIH XSMXK93I XA3raapiax CaHas raprax;as.
YYHWUIN Aapaa ASNXWMIAH 3ax 39914 ynaaHbyyaanH YH3 ecnee. NypaB raparuiiH 6aanaap ynaaHoyyaanH yHa 0.17 xyBuap

ecex, 6arL, Hb 584.25 am.gonnap 60/1Ka3.

9x cypBamk: BloombergTV.mn

MAKPO 3JUIAH 3ACAT

FEr: XI capbiH 6ailgnaap aBTO6eH3UHUIT MMMopT 20 xyBuap
6yypuy, 418 cas aMm.gonnap 60/COH

OHbl 9xHWiA 11 capblH 6ananaap aBTO6EH3VHWUIA UMMNOPT YHWUIAH
AyHrasp 20 opyvM XyBuWap, Ausesb TYAWHWUIA UMMNOPTbIH AyH 40
op4nM xyBurap 6yypaaf 6aiHa.

XapuH aBTOBEH3UHUIA UMMOPTBIH BUET X3MXK33 BCXK33. JHIXYY
eepunenteq aBTOOEH3NHWA UMMOPTLIH AyHAAX YHS OMHEX OHA
602 am.fonnap 6aicaH Hb 9H3 oHbl 11 Ayrasp capblH 6aiianaap
418 am.fonnap 60/ OrloM 6yypcaH Hb HeeesKas.

[ln3enb TYNLLHWA UMIOPTbIH X9MXK99 BMHEX OHbIX00C 72 MAHTaH
TOHHOOP 6yypcaH 6aitHa. Xaanii TUiiM 6010BY MMMOPTbIH AYH
6yypcaH rosi lWantraaH Hb aBTOGEH3WHWIA aauiaap OfIoH Y/IChbIH
3aX 3991 19X YH3 OrioM byypcaHTai xon6oH Tainnbapna) 6aiHa.

9x cypBamk: BloombergTV.mn

MnoTekniiH 323NMIAH  9praH TONenTUWr Xomwnyynax apra
X3MIKI3 YPra/mkunx 6anHa.

KopoHaBupycT  xangeap  (KOBWMA-19)-biH  uap  Tax/blH
XYHOPSNUAH  yed WProauiH  Opnorbir  XamMraamk, 399/uiiH
JapamTbir  6yypyynax 30puaroop Tepeec X3apamkyymk Oy
OPOH  CYYUHbl WMOTEKUAH XEHTeNenTTan XyyTon 3393UNH
9praH Tenentuiir 2021 OHbl 7-p capblH 1-HWIA 6APUIAT XYPTaN
XOWLnyynax apra xamxaar Monron6aHk, CaHrviH fam, MUK
OCCK XXK 6010H 6aHKyyf XaMTpaH X3apamkyy/k 6aliHa.

SHAXYYy apra XoMyK33HWM XypasHA 6aHKyyL OpPOH CyyLHbI
NNOTEKUIAH 333MUAH 3PraH TONSATUAT XOMLLNYyNnax XyCanTumr
MNPrafiaac Laxmm xan6apasp aB4y axancaH 6ereea 2020 oHbl 12-p
CapblH 4-HWii eapwiiH 6aingnaap HUAT 2.11 UX Haad TerperniiH
399MUIH yNa3araanTan 38,828 39an4ary xycanT rapracHaac 1.87
NX Hasd TOrperninH 393UNH YNASraanTan 33,929 335n43r4miH
XYCONTUIT 6ytoy 87 OpYMM XYBUIT Hb LUMAABIPANK OPraoH
TONONTUIAT XYY XYPUMTAYYNaxXrynraap xonwnyynaazg 6anHa.

Mprag eepcawiitH  xapwnuard 6aHkaHgaa OpOH  CYyLHbl
WUMNOTEKNAH 333MUAH SProH TeNeNTUNM XOULLNYyax XyCanTuir
Laxunm xan6spaap 2021 oHbl 1-p capbiH 30-Hbl eapuiAr ayycTan
raprax, WyiaBapnyynax 6010MXKTON FOM.

3x cypBamk: MoHron6aHk

Ytac: 70100261, 70100263 |

E-mail: info@tdbcapital.mn |

SICA: Xen xopuoHbl yep epxuiiH opnioro 40 xyBuap 6yypcaH ayH
rapcaH

“SICA” 6aiiryynnaraac YnaaH6aaTap XOTblH TOBWIAH 3ypraaH
OyyparT ambpaapgar 401 epxuir xampyyncaH cyganraar 12
[ayraap capbiH 5-9-H1iA XOOPOH XMUINXK33.

“COVID-19" poToodoa TapxaxaaC ©MHe epXuitH AyHAaXK Opsioro
Harcas 325 MaHra400 Terper 6aincaH 6051 X6 X0pKo TOrTOOCHOOP
opnoro Hb 796 msHra 100 Terper 605K OrLoM 6yypuas. IH3
xyrauaanfz capa 700,007 Terpereec Asall opnioroToi GalicaH
OPXYVANIH 3319X XyBb 6yypd, 700 MsHra XypTanx Op/orbiH
OYNArT 3313X OPXYYAUAH XyBb HIMSIACOH raXK33. IH3 Hb OPSIOro
caiiTal epxyyauinH caHxyyruini 6ainaan Myyaasx, 6ara opfioroTon
X3CAr PYY LWMMKCIHWIAT XapyymK 6aiiHa.

MeH epxyyaniiH 88.5 XyBb Hb F3HITWIAH Hexuen 6Ganaang
30puyNcaH XaaranamyKryin 6ancaH rax xapuymkas. "Opxyya
Laallva apAa UPrafisf MeHreH Tycnamk 604MTONroop yayynax,
X611 XOPWOT CYNPYY/MK YsiH XxaTaH 601rox Tanaap ToAOpXon apra
X3AMXKI3I aBY X3PAMKYYNIXUIAT XYCax 6GaitHa” rax cymaniaayung
NYTH3CaH 6aitHa.

9x cypsamk: BloombergTV.mn

Llap TaxnblH yeg TaHcar 33parfanuiiH 6apaa, 6yTaargaxyyHui
Laxum 6opnyynant asug 3pc HaIMaIrgae.

3H3 OHbl 6anpbIH ynnpang 6eeHvin xyganaaaHaac ragHa TaHcar
39P3arNaniiH 6apaa, 6yTaarAaxXyYHUA 9panT A3un 433 TYBLUWHA
Xyp4 eceef 6aliHa.

fnaHrysia TaHcar 3sparnanuiti 6apaa, GyTaarAsXyYHUA Laxum
60opnyynant apc Hamarmkaa. Tyxannban: “Christie’s"-nitH Laxum
6opnyynant aHa oHA 200 xyBurap eceep 6aiiraa ax. Tyc KOMNaHm
eHrepceH oOHbl 11, 12-p caph TaHcar 33parnanuiiH 6apaa,
OYT33r4dXYYHUI A6PBeH yAaaruiH Laxvm Ayyanara xyganjaa
30XMOH Galryymk 6amkas. XapuH aH3 OHA SpanT eHAaep Haiiraa
Tyn 12 yaaarviiH ayyanara xyaannaa tosnoog 6aiHa.

XapuH “Sotheby's™uiiH xyBba 60pnyynanT Hb 6HFEPCOH OHbl MeH
Ye3C A6PeB AaxuH, XXUNUIAH OYHIa3p TaB AaxMH 6CXKa3.

9x cypBasmk: BloombergTV.mn

Web:  www.tdbcapital.mn
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TYYXUIA 3QUIMH 3AX 333N

XaHrn 600MTbIH HYYPCHUI 3KCMOPT X3BUIH 60/17100.

[OpHOTroBb alMIUiiH HyTarT opLnMX XaHrn 600MTbIH HYYpPC
T93BPUIAH XK0N00UNAH “COVID-19"-MitH faBTaH LWNHXUATS39HNU
xapuy “Ceper” rapcaH 6alHa. VIHFacHa3p Typ 30rcooroof
6aicaH 600MTbIH Yl axunnaraa 6aacaH raparaac XxoBWUWH
OOJCHbIT raannac Maas9/1199.

MoHron YNnc oOHbl 9xH33C 12-p capblH 9-HWI eaep XypTan
HUAT 27.3 casi TOHH HYYPC SKCMOPTOJCHbI 1.7 XyBUIAT XaHru
600MTOOp rapraag 6aiHa. BHXAY-bIH Tan Hyypc T93BpPWIiH
»0noo4y HapbIr “COVID-19"-MIAH WWHXWUATS3HI XaMpyynaxbir
Laapaak axaNCcaHTalM xon600ToMroop MoHron Ync aHa Tang
HOM93 SPUMMTSIA apra XaM>Ka3 aBCaH oM.

12-p capblH TaBHbl 6aianaap [lawyyHcyxaT-LlaraaH xapg
YAFNSAUIAH  GOMUHBIH  T33BPUNH 6,569 >konoouminr PCR
WWHXMATS3HA XaMpyyk, 6yra “Ceper” racaH xapuy rapcaH
6aliHa.

YYH33C ragHa TaBaHTONrom-lalwyyHcyxanT YnrnsaminH ypTeiH
TooBpuiiH 7,000 rapyw >XOMOOUUNT WNHXUATIIHA XaMpy YK
9X3/1CaH Tanaap “9pasHac MoHron” XXK mMafaannaa.

Opooroop ‘TawyyHCyxalWT aBTO 3aM” KOMMaHWIH LWanrax
HIBTPYYNOX FypBaH LAr [433p WMHXWAM3 aB4Y Gairaa ax.
XefenreeHWn avaanan Hamargax, gapaanan 40 kKm-s3p
ypTaccaHbIr “OpasHac MoHron” XXK Maaaraanass aypa)xss.

OKCMOPTbIH FrOyypXalHyyabIr 9pcasnry 6yc 60Arox Ynrnang
OZI00rO0OpP HYYPCHUIM 3KCMOPTbIH 95 XyBb, 33CUIMH SKCMOPTbIH
100 xyBb, raspblH TOCHbl 3KcnopTbiH 100 XyBb, TOMpPWIH
3KcnopTbiH 90 XyBb, >XOHLWHbI 3KCNOPTbIH 70 XyBWUIAT GYPaH
XamMraanantap aBcaH raXk YICblH OHLMON KOMUCC M3A93/1CaH
FOM.

Opooroop 600MTYYAbIH YN a@Xwuanaraa xaBUIAH YPramKuIK
6aliHa. LlaraaH Hyyp 600MTbIH YN axkunnaraar 12-p capbiH
HArH93C 9X/I8H raparviH  3oxuuyynantranraap HO3C3H
toM. 36BX6H HedTUH OYToaraAsxyyH Opyy/mx upx 6Gaiiraa
ax<. 9pasHLUaB 600MTbIH TOMEpP 3aMblH X646NreOHNAr M6eH
HedTUAH BYT33rAaXYYH Opyyfax 30puaroop 12-p capblH 1-33¢
Ho3ro9/ 6aiHa.

M343raan

XapuH 3ambiH-Yya 60oomToa 9pasH Tangaa 50 »onooy 30
XOHOIMIH  Xyrauaatain 6GalpwyymK, [aanuviiH XxsHanTblH
Tanb6anraac XwaMiH GOOMTbIH AYHAbIH 6ycah aBTOMalLUMH
conunuox  6Galanaap  TI9BPUIAH  30XMLYYNanT XWX
waapanarbir BHXAY-bIH Tan TaBbCaH FOM. OH3 aXXJbIr 30XUOH
Ganryymk 6aiHa. 12-p capblH 9-HuUit 6aianaap MOHronbIH
Tanaac 18 >KONooY 3HBXYY TI9BPUINH axkbIr XWIK Gaitraar
YNCbIH OHLFOM KOMUCC M333/1/139.

9x cypBamk: BloombergTV.mn

BHXAY, ABcTpanuitH xapuuaa xypugax 6aiiraa 4 TeMpuiH
XYAIPT XOpUr TaBumaryi 6aiiHa.

BHXAY, ABcTpanuitH xapunuaa ynam xypugaxk 6Gairaa u
BHXAY-bIH TOMpPUIH XYApWIAH 3panT ecceep 6airaa Tyn
ABCTpanuac TeMpuiiH Xyasp XyaanaaH aBcaap 6arHa.

BHXAY uap TaxnblH fapaa 34WWH 3acraa Coprasxuiid Tyng
050 OYyTUMIH canbapT WX X3MXXI3HWUIA XOPeHre OopyysmK
6aliraa Ho TOMPUIAH XYAPUIAH BP3NT 6COxXe roNNoH Heneemk
6alraa ax. JanxviiH TOMPURH XYAPUIAH X3ParnasHMin Tanaac
nnyyr ABCTpanu ync Hunnyynasr. Xapas bHXAY ABcTpanuiiH
TOMPUNH  XYAPUMAH  UMMOPTLIT  XOPWUINOCOH  TOXWONAONA
TOMPUNH XYAPUAH UMMOPT Hb OLOOTMMUHXOOC 56 OpPYUM XYBb
60mK 6yypHa rax “Goldman Sachs” TooL00ncoH 6aliHa.

BHXAY-bIH TOrTOOCOH Xsi3raapnanTtyyn o400roop ABCTpaanitH
[OTOOAbIH HUAT 6yTaaraaxyyHuin 0.3 XyBbA Heneeneen
6aiiraa ax. XapuH BHXAY ToMpUitH XyaApWitH UMNOPTOL XOpUr
TaBuxaf ABCTpannitH AOTOOAbIH HUAT BYTI3rAaxXyYHWIA ecenT
Jlapaarnint Har XXnnga Xoep Harx xyeuap 6yypHa rax “Goldman
Sachs” TooL00J1K33.

JxarBa raparuiiH 6argnaap JanaHuiiH TaBaapblH 6GUpPXMA
TOMPUINH XyapUIiH BbloYepc YH3 TOHH Hb 923 toaHb 601004
6aiiHa.

9x cypBamk: BloombergTV.mn

SHaxXyy XeBNan /Maasanan, cyaanraa/ He ‘T Au bu Kanutan YLK XXK-MiAH HOpUMH 6MHEeC 36BXeH eepuiiH yrinunyynarang /
Xapuauarana/-a Magasnan Xyprax 30punroop 6aTrarAcaH 6a sHS Hb anvBaa HIM XOPeHre opyynanTbiH 3eBneree 60/0H annBaa
CaHXVYIMIAH X3p3arcAuiir Xyaanaax, XyaanaaH aBax caHan 6uil 60nHo. Cyaanraa /xaBnasn/-r 6anTrax yennH 6ananaap TyyHA aryynargax

Oy M3A33ANNH YHBH 60AMT 6ananbIr XaHrax Tanaap Laapanaratan axxunnaraar xmincaH 6ereea “Tn An bu Kanutan YLK" XXK Hb
M3A39/NIAH YH3H 60ANT Baaana 6atanraa rapraxryin. 9Haxyy MaAarasng aryynaraax 6yin Magsanaviir yiln axxunnaraaHaaa Lyyn
60JI0H LLyyA 6yc balanaap allnriacHaac YyAsH annmBaa XyBb XYH, XyYAUAH STraganiiH YiAn axknnnaraan ydmpcan xoxupong “Tu n
Bu Kanutan YLIK" XXK xapuyunara xynaaxryin 601HO.




